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CHAPTER IV.

COMMERCIAL   ENTERPRISES.

During the ten years of his career as a Government
servant, from 1844 to 1854, Ranchhodlal had from time to
time contemplated the possibility of revivifying Indian
industry by the application of European methods and
machinery; and with the help of his friend, Major Fuljatnes^
had obtained details of the textile industry from England*
In 1850, at a time when the Bombay Presidency was wholly
destitute of cotton spinning and weaving plant, Ranchhodlal
made his first attempt to found the textile industry of
Ahmadabad, A prospectus was issued; a local weekly,
the Ahmadabad Samachar, was employed to give publicity
to his project; and the shroffs and bankers of the town
were approached with a view to the provision of the required
capital. But the merchants of Ahmadabad, though possessed
of ample means to finance several mills, were conservative
in their views and shrank from co-operating with Ranchhodlal
in so novel a departure from their time-honoured lines of
business. Ranchhodlal thereupon approached the mer-
chants of Baroda and other places and met with a more
favourable reception. The initial expenditure required for
the erection of a mill was estimated at about two lakhs of
rupees, half of which amount was to be provided by a
certain Mr. I/andon, who had already erected a ginning-
factory at Broach on the strength of information supplied
by Ranchhodlal, and the other half was to be furnished by
Ranchhodlal and certain other promoters, chief amottg
whom were the leading Baroda bankers, Gopal Mehral and
Shamal Bhecher, Gaurishankar Oza, the chief minister of
the Bhavnagar State, and the Raja of Rajpipla. This
project however never materialised.